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Economic Indicators TRREB Releases Q2 2020 Rental Market Statistics
Total TRREB MLS® System

Real GDP Quarterly TORONTO, ONTARIO, July 31, 2020 — Toronto Regional Real Estate Board President Apartment Rentals 1,3

Q1 2020 ~ (8.2%)| Lisa Patel announced that Greater Toronto Area REALTORS® reported 7,320

condominium apartment rentals through TRREB’s MLS® System in the second quarter of

Toronto Employment Growth 2020. This result was down by 24.8 per cent compared to the second quarter of 2019.

May 2020 >  (10.9%

The number of condominium apartments listed for rent at some point during Q2 2020 was
up by 42 per cent compared to Q2 2019.
Toronto Unemployment Rate

May 2020 4~ 11.2% | “There are two key take-aways from the Q2 2020 rental market statistics. First, COVID-19
clearly impacted the demand for rental condominium apartments, due to restrictions on

. showing units and job losses across many sectors of the economy. Second, we saw the

Inflation Rate (Yr./Yr. CPI . . . . .
Growth) continuation of the pattern experienced over the past year, with year-over-year growth in
rental listings far outstripping growth in rental transactions, resulting in a much better-

0,
May 2020 v (04%) supplied market and a moderating pace of rent growth,” said TRREB President Lisa Patel.
Bank of Canada Overnight
Rate The average one-bedroom condominium apartment rent was $2,083 in Q2 2020 — down
June 2020 -~ 0.3% | five per cent from Q2 2019. The average two-bedroom condominium apartment rent was
$2,713, representing a 5.6 per cent decline from Q2 2019.
Prime Rate
June 2020 - 2.5% | “Following very tight market conditions in 2018, we have seen a consistent trend toward
balance in the GTA condominium apartment rental market over the past year-and-a-half.
Fixed 5-Year Mortgage Rate Accelerating growth in rental listings were at the root of this trend, but the COVID-19-
June 2020 . 4.04v, | related drop-off in rental transactions had a marked impact as well. Increased choice led

to more negotiating power for renters, resulting in year-over-year declines in average rents
in the second quarter of 2020,” said Jason Mercer, TRREB'’s Chief Market Analyst.

Sources: Statistics Canada; Bank of Canada

Rental Market Summary: Second Quarter 2020

Apartments 1.2:3

All Bedroom Types Bachelor ‘ One-Bedroom H Two-Bedroom ‘ Three-Bedroom ‘
Listed Leased Leased ‘ Avg. Rent ‘ Leased ‘ Avg. Rent H Leased ‘ Avg. Rent ‘ Leased ‘ Avg. Rent
‘ Q2 2020 21,703 7,320 370 $1,658 4,168 $2,083 2,561 $2,713 221 $3,393
Q2 2019 15,286 9,738 410 $1,824 5,650 $2,192 3,410 $2,873 268 $3,590
Yr./Yr. % Chg. 42.0% -24.8% -9.8% -9.1% -26.2% -5.0% -24.9% -5.6% -17.5% -5.5%
Townhouses 123

All Bedroom Types Bachelor Two-Bedroom Three-Bedroom

Q2 2020 1,227 587 1 $2,200 78 $2,002 265 $2,427 243 $2,808
Q2 2019 1,067 684 2 $1,845 66 $1,951 312 $2,451 304 $2,780
Yr./Yr. % Chg. 15.0% -14.2% -50.0% 19.2% 18.2% 2.6% -15.1% -1.0% -20.1% 1.0%

2020 2019

TRREB MLS® System
Avg. 1-Bdrm. Apt. Rent 13

2020 2019




Toronto Regional Real Estate Board

APARTMENTS, SECOND QUARTER 2020
SUMMARY OF RENTAL TRANSACTIONS ALL TRREB AREAS

All Apartments Bachelor One-Bedroom Two-Bedroom Three-Bedroom

T 2 3 3 3 3 2z 3 2z 3
Total Listed Total Leased Leased Avg. Lease Rate Leased Avg. Lease Rate Leased Avg. Lease Rate Leased Avg. Lease Rate

Halton Region 235 129 0 - 70 $2,006 56 $2,670 & $2,600
Peel Region 1,385 $1,711 $2 (0K]0] $2, 441 $2 77
B N 7T R S S N N T T R A NN B Y
T S 2 T T N - S S " 1
City of Toronto 18,674 5,986 $1,665 3,438 $2,110 2,005 $2,799 185 $3,511
York Region 1,240 580 1 $1,650 $1, 911 $2 361 $3 030
I R T S S S R R T 7 R T YT R
CGewgna | o | o | o | - | o | | o g
Cweam | s | a0 | o | | x| s | st | sws | 8 | ssou
Durham Region 124 $988 $1, 732 $1,981 $2,000
i e e s | s | o0 |1 st
Ceeens | & | o | o || 45 | sre s | o | -

Uxbridge o | o | o | - |/ 0o | - | o | - | 0o | - |

Dufferin County $1,450

Simcoe County 44 28 0 4 $1,750 24 $2,269 0

s | s | | o | 5| s e | o | -
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APARTMENTS, SECOND QUARTER 2020

SUMMARY OF RENTAL TRANSACTIONS CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Bachelor One-Bedroom Two-Bedroom Three-Bedroom

Total Listed Total Leased 2 Leased 2 Avg. Lease Rate 3 Leased 2 Avg. Lease Rate ¥ Leased 2 Avg. Lease Rate 3 Leased 2 Avg. Lease Rate 3

City of Toronto Total 18,674 5,986 358 $1,665 3,438 $2,110 2,005 $2,799 185 $3,511
Toronto West 1,604 645 $1,635 351 $2,083 264 $2,683 $3,413

Ctooowor || oa I O 2 B - B R
Ctooowez |10 | 4 | o | - | o [ |4 | gums | o | -
Ctooower | 7 | s | o | - | 5 | seg | o | - | o | |
Ctooowos | 4 | a4 | o | | > | sao | 2 | sw | o | - |
Toronto Central 16,171 4,936 329 $1,670 2,900 $2,124 1,554 $2,874 153 $3,595

tooocce | 7 | s | 4 | siso | s | s | s | seoe | 5 | seew |
tooocos | e | 2 | 1| st | s | sos | i | s | 1 | sssw |

Toronto C07 s | s |0 | - | 77 | 52118 2645 | 15 | 3076

| ToomoCtt | 39 | 10 | 8 | $148 | o0 | 182 | s | S5 | 10 |  $2493
| ToomoCt3 | 18 | e | o | - | & | $190 | 28 | $254 | 5 | $2650
____“-
Toronto East $1,575 187 $1,939 187 $2,335 $2 844

Craomoror a5 | osis | e | oson | s | osam |5 | sees
| ToomoEO3 | 2% | s | o | . | 3 | st | 2 | $30 | 0 | -
| ToomoEOS | e | 22 | o | - | 7 | $186 | 12 | $23 | 3 | $250
| ToomoEO7 | 6 | e | o | . | 2 | $180 | s | S8 | 5 | $2240

Toronto E11 39 24 0 - 5 $1,540 17 $2,115 2 $2,460
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Toronto Regional Real Estate Board

TOWNHOUSES, SECOND QUARTER 2020

SUMMARY OF RENTAL TRANSACTIONS ALL TRREB AREAS

All Apartments Bachelor One-Bedroom Two-Bedroom Three-Bedroom

Total Listed? Total Leased? Leased? Avg. Lease Rate? Leased? Avg. Lease Rate® Leased? Avg. Lease Rate? Leased? Avg. Lease Rate?

Halton Region 88 60 0 - 1 2,190 41 2,345 18 2,665

Peel Region 165 1,773 2 376 2 636

City of Toronto 2,200 2 199 125 2 577 3 188

“_“—_ 2025 2,271 _ 2,666
York Region 1,631 2,324 2,650

CGegna | o | o | o | - | o | . [ o |

Richmon Hil 2 R S A T A A T A A R Y 2950
Whitghurch-Stouffi B e S I I S B
Durham Region 1,880 2,110 2,258
__-—-—-—_ 2125
Clarington s |/ 0o |/ 0o | - | 0o | - | o |/ - | o | - |
| Pokeing | e | 4 | 0 | - | 5 | 180 218 | 6 | 2325

Urbridge o | o | o | - | 0o | - | 0o | - | 0 | -

Dufferin County 1 (0] (0] (0] (0] (0]

Simcoe County (0] 0] (0] - (0] - (0] - (0]

Bradford West Gwillmbury oo |/ 0o | o | - | 0o | - | 0o | - | 0o | -
oot | o | o | o | - | o | - | o | - | 0o | - |
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TOWNHOUSES, SECOND QUARTER 2020

SUMMARY OF RENTAL TRANSACTIONS CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Bachelor One-Bedroom Two-Bedroom Three-Bedroom

Total Listed ! Total Leased? Leased? Avg. Lease Rate> Leased? Avg. Lease Rate® Leased? Avg. Lease Rate® Leased? Avg. Lease Rate®

City of Toronto Total 622 247 1 $2,200 41 $2,199 125 $2,577 80 $3,188
Toronto West 178 $1,943 $2,460 $3,131

R N S I N S S R S - B
Ctoomowos | 3 | 4 | o | - | o | | 4 | gm; | o | -
Ctoomowos | 25 | 0 | o | - | 3 | s | 6 | so | 1 | stao
Ctwomowr | 2 | o | o | - | o | [ o [ e
Ctoomowos | s | > | o | - | o | - | 2 | ssm | o | -
Toronto Central 355 121 1 $2,200 28 $2,312 55 $2,792 37 $3,543

Ctoomocz | on | 4 | o | - | 1 | seo | s | s | o | -
Ctwomocs | 2 | 1 | o | - | 1 | g0 | o | - | o | -

Toronto CO7 s | s | 0 | - | 3 | s197 s2488 | 0 | - |

| Toomoco9 | o | o | o | - | o | - | o | - | o | -
| Toomoctt | 6 | ¢+ | o | - | o | - | 1 | s400 | o | - |
| ToomocCts | 2 | 4+ | o | - | o | - | 0 | - | 1 | $3400
“_-—-__
Toronto East $2,025 $2,271 $2 666

__-—_-_
| ToomoEG3 | o | o | o | - | o | - | o | - | o | - |
| ToonoEOS | 24 | 1 | o | - | o | - | 3 | 17 | 0 | s2562
| ToomoEO7 | s | ¢+ | o | - | o | - | o | - | 1 | 580 |

Toronto E09 8 |/ 4 | 0o | - | o | - | 0o | - | 1 | 530

Toronto E11 21 13 0 - 0 - 8 $2,056 5 $2,370
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Share of GTA
Apartments In Rental

36.1%

24.0%

Halton Peel Toronto York Durham
Source: CMHC, Rental Market Report
GTA Condo Apartment
Vacancy Rate
0.9%

0.4% 0.4%

Durham

Toronto  York

Halton Peel

Source: CMHC, Rental Market Report
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NOTES

1 - Refers to the total number of rental units that were available during the reporting period.
2 - Refers to firm lease transactions entered in the TRREB MLS(R) System between the first and last day of the reporting period.
3 - Refers to the average lease rate for firm lease transactions entered in the TRREB MLS(R) System between the first and last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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