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Economic Indicators TRREB Releases Q2 2022 Rental Market Statistics

Real GDP Quarterly TORONTO, ONTARIO, July 28, 2022 — Condominium apartment rental market
conditions have tightened dramatically over the past year. Average rents for one-
Q1 2022 ¥ 3.2% | pedroom and two-bedroom apartments are now both at record levels, surpassing the
previous peak in Q3 2019.

Toronto Employment Growth

June 2022 v 8.3% | There were 13,203 condo apartment rental transactions reported through the Toronto
Regional Real Estate Board (TRREB) MLS® System in Q2 2022 — down 11.4 per cent
compared to Q2 2021. The dip in rentals was not the result of waning demand, but
Toronto Unemployment Rate instead a much more pronounced dip in the number of rental listings, dropping by
June 5022 ~ 6.1% almost 30 per cent year-over-year. With less choice, it was much more difficult for
17 | renters to get deals done.

“Expect rental market conditions to tighten further in the coming months. Higher
borrowing costs may have temporarily precluded home buying for some households, but
the Greater Toronto Area (GTA) population continues to grow alongside a booming

June 2022 4 8.1% | regional economy. This means that an increasing number of people requiring a place to
live will turn to the rental market,” said TRREB President Kevin Crigger.

Inflation Rate (Yr./Yr. CPI
Growth)

Bank of Canada Overnight

Rate The average condo rents were up by double digits annually for all bedroom types in the
June 2022 . 159 | second quarter. The average one-bedroom rent increased by 20.2 per cent year-over-
’ year to $2,269. Over the same period, the average two-bedroom rent was up by 15.3
Prime Rate per cent to $2,979.
June 2022 ~  37%

“Competition between renters continues to heat up, resulting in extremely strong upward
pressure on average rents. Rental supply remains a major issue in the GTA and will
Fixed 5-Year Mortgage Rate become more pronounced in the short term, as an increasing share of well-employed
June 2022 . 6.04% individuals turn to the rental market. Policymakers need to develop a diversity of options
’ to bring more rental supply online, whether we're talking about investor-held
condominium apartments or purpose-built rental developments,” said TRREB Chief
Sources: Statistics Canada; Bank of Canada Market AnalySt Jason Mercer.

Rental Market Summary: Second Quarter 2022

Apartments 1.2.3

Q2 2022 17,335 13,203 582 $1,829 7,483 $2,269 4,739 $2,979 399 $3,790
Q2 2021 24,688 14,904 658 $1,462 8,971 $1,887 4,928 $2,583 347 $3,361
Yr./Yr. % Chg. -29.8% -11.4% -11.6% 25.1% -16.6% 202% ~ -38% = 153% 15.0% 12.8%

Townhouses 123

Q2 2022 1,423 947 3 1,765 110 2,139 386 2,779 448 3,261
Q2 2021 1,469 851 3 1,449 93 1,868 396 2,503 359 2,975
Yr./Yr. % Chg. -3.1% 11.3% 0.0% 21.8% 18.3% 14.5% -2.5% 11.0% 24.8% 9.6%

TRREB MLS® System
Apartment Rentals 3

2022 2021

TRREB MLS® System
Avg. 1-Bdrm. Apt. Rent '

2022 2021




Toronto Regional Real Estate Board

SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, SECOND QUARTER 2022
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

“Sungtor “n—-““- om0

Halton Hills $2 400
Oakville $2,203 $2 824 $3,041

Peel Region mm-“— 52,780 “
Brampton $1,775 $2,097 $2,493 $2 600
Caledon
Toronto West

Toronto East

Aurora $2 333 $2 811

Georgina $1,575

Markham $1,680 $2,151 $2,753 $3,242

Richmond Hill $2,201 $2,756 $3,131

Whitchurch-Stouffville $2,500

Ajax $2 400

Clarington

Pickering

Uxbridge -

Dufferin County $1,875
Simcoe County $2,656 $3,611

Bradford West Gwillimbury $2,000 -

Innisfil $2,850 $3,611 $7,500
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, SECOND QUARTER 2022
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed?! Total Leased 2 Avg. Lease Rate3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3
City of Toronto Total 13,844 10,553 | 568 | $1,835 6,135 $2,279 | 3524 | $3,061 | 326 | $3,933

I I S o S T T S T [ T | B
Toronto W01

Toronto C15 $1,793 $2,189 $2,789 $3,306

Toronto EO1

Toronto E11 25 20 0 - 10 $2,010 10 $2,445 0 -
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, SECOND QUARTER 2022
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

o Reglon --—-— 2 > -“-“

Halton Hills 2,600
Oakville 2,325 2,641 3,811
Brampton 1, 986 2, 509 2, 748
Caledon
City of Toronto —m_-—“m—m

Toronto West 2,075 2,751 3,274
Toronto East 2,121 2,704 2,870
Aurora 2, 625 3, 042
Georgina

Markham 1,650 2,458 3,154
Richmond Hill 2,975 3,117
Whitchurch-Stouffville 2,517 2,700
Ajax 2,833
Clarington 2,525

Pickering 2,534 2, 679

Uxbridge

Dufferin County
Simcoe County

Bradford West Gwillimbury

Innisfil 3,200
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, SECOND QUARTER 2022
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3

[ CityofTorontoTotal | sss | 380 | 3 | sizes | 71 | szass | s | sases | 1a8 | sse0s |
L S I N T S S N NS S S 7 S A N
Toronto W01 $2,064 $3,433 $3 900
_————_—————
Toronto W03 $2,500
___________
Toronto W05 $1,960 $2,394 $2,858
_————_————
Toronto W07 $4,750
___________
Toronto W09 $1,900 $2,775 $3,100
----_-
Toronto C02 $3,275 $5,408

Toronto C04

Toronto CO7 $1,895 $2,483 $2,516 $3,276

Toronto C09 3 2 [0] - 1 $2,300 1 $10,000 0] -

Toronto C11 $2,575 $3,550

Toronto C13 $1,950 $2,933 $3,200

Toronto C15 $2,232 $2,708 $3,272
—“-——-_m-

Toronto EO1 $2,244 $3,288

Toronto E03

Toronto E05 $2,400 $2,692
___________
Toronto EO7 $2,833
___________
Toronto E09 $2,650
___________
Toronto E11 $1,750 $2,493 $2,825
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Share of GTA
Apartments In Rental
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Source: CMHC, Rental Market Report

GTA Condo Apartment
Vacancy Rate

1.9%

NOTES
0.3% 1 - Refers to the total number of rental units that were available during the reporting period.
- 2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting
period.
3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and
Halton Peel Toronto  York  Durham last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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